RAHWAY HOUSING AUTHORITY
Synopsis of the Rahway Housing Authority audit report for the fiscal year ended
June 30, 2018 as required by NJSA 40A: 5A-16. The Rahway Housing Authority

primarily administers a Section 8 Housing Choice Vouchers Program consisting of
approximately 188 units and owns 270 units of public housing in the community.

STATEMENT OF NET POSITION

As of June 30, 2018

Cash and Other Current Assets $ 1,038,083
Capital Assets — Net 5,540,769
Deferred Outflow of Resources 806,767
Total Assets and Deferred Outflow of Resources 7,385,619
Less: Total Liabilities and Deferred Inflow of Resources 4,668,640
Net Position $ 2,716,979

Net Position:
Net Investment in Capital Assets 5,163,299
Unrestricted (deficit) (2,436,320)

Total Net Position § 2716979



STATEMENT OF REVENUES, EXPENSES AND CHANGES
IN NET POSITION

For the year ended June 30, 2018

Operating Revenues:

HUD Operating Grants b 3,115,700
Tenant and Other Revenue 1,407,195
Total Operating Revenue 4,522,895
Operating Expenses 5,317,970
Operating Loss (795,075)
Non-Operating Revenues (Expenses):
Interest Expense (19,335)
Interest and Investment Revenue 7,742
Net Non-Operating Expense (11,593)
Net loss before capital grants (806,668)
Capital Grants 50,189
Change in Net Position (756,479)
Total Net Position, Beginning of Year (as restated) 3,473,458
Total Net Position, End of Year § 2716979

The above synopsis was prepared from the audit report of the Rahway Housing Authority
as of and for the year ended June 30, 2018 as submitted by Novogradac and Company,
LLP, Certified Public Accountants. It is on file at the Authority’s office at 165 East
Grand Avenue, Rahway, NJ 07065 and is available for review by the public during
regular office hours.

Kenneth Pushko
Executive Director



